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THBIFT STAMPS.

Dallas, Texas, Jan. 8. Following
the receipt of an ottlcal communica-
tion from the Treasury Department
at Washington, the announcement
was made today by Dlnsmore W.
Hume, AssiBtaut Federal Director,
that the 1!)20 Issue of Government
savings stamps, thrift atamps and
treasury savings certificates will be
on sale January 1st at all postoffice

'and incorporated bands.
Since the beginning of the thrift

savings movement, which was adopt
ed as a national war measure but Is
now a permanent peace time pro-
gram if the government, savings
stamps and certificates totaling
$1,128,180,731 have been purchased
American citizens of the eleventh
federal reserve district. Within the
last four months, especially, the
amount of savings placed in these
securities has been growing by leaps
and bounds and the increasing de-

mand foi these savings securities In-

dicates that January will be one of
the largest Investment months.
- The Government savings securities
of 1920 will consist of the twenty-fiv- e

cent thrift stamp which bears
nc Interest and which is used in
making small savings to apply in
exchange for the $5 savings stamps.
There is no change in the thrift
stamp. There will be the $5 savings
stamps which beais four per cent
compound interest and which costs
$4.12 in January, increasing one cent
per month in 6ost until next De-

cember when the cost will be $4.23.
The otlier securities are the $100 and
$1,000 registered treasury savings
ceitifieate costs $82.40 in January
and Increases twenty cents per
month in cost; the $1,000 certificates
cost $824 in January and increases
at the rate of $2 per month.

Ownership Limit $1,000
The limitation of $1,000 (maturity

value) of ownership still obtains,
which means that no person, firm,
coiporation or partnership may own
in its own name more than $1,000
(maturity value) of savings stamps
or $1,000 or registered treasury sav-

ings certificates. It was pointed out
by Mr. Hume, however, that pev-Bo-

owning a thousand dollar
worth of the 1918 or 1919
stamps or savings certificates mny
also own a like amount of Vi20
stamps or certificates.

Saving Stamp Is Tteil.
The 1920 securities will lie sub-

stantially the same in terms and
conditions as those of the 1919 is-

sue, but some alterations have been
made in the forms. The 1920 Sav-

ings Stamp, for example, will !e car-

mine in color, will bear the head of
George Washington, and the size will
approximate the larger stamp used
In 1918. A change has also
made in the terms of the 1920 Treas-sur- y

Savings Certificate as compared
with the 1919 Issue, In that the 1920
certificates are redeemable at the
Treasury, beginning with the second
calender month after the month of
purchase, without the ten days de
mand requited by the terms of the
1919 Treasury Savings Certificates.
Postomces are not reauirod, how-

ever, to make payment of War Sav-

ings Certificates until ten days after
receiving written demand for pay-
ment.

Exchange Features.
As in 1919, War Savings Certifi-

cates of the 1920 series bearing
their full compliment of twenty Sav-

ings Stamps may be exchanged for
Recrlstered Treasury Savings' Certio
rates, a Belies of 1920, of the $100,
denomination, and owners of War
Savings Certificates who desire the
protection of registration are urged
to exchange their Vtar Savings Cer-

tificates for a Treasury Savings Cer-

tificate, rather than to seek regis
tration of the War Savings Certifi-
cate nt a postoffice. In addition to
Its other advantages, the Treasury
Savings Certificate gives the bene
fit of central registration at the
Treasury and the provision for pay
ment by tire Treasury itself. The lat-

ter provision will be of advantage
and facilitate payment in case of
change of residence, since a regis
tered War Savings Certificate can
bo redeemed only at the postoffice
at which it was registered.

Two Treasury circulars are being
distributed which offer, beginning
Januarv 2. 1920. a 1918 issue (if

Trcasuiy Savings Certificates in the
$100.00 denomination, and continuing
after December 31, 1919. the issue
of 1919 Treasury Savings Certificates
in the denominations of $100 and
$1,000 in both cases not for cash
sale, but only In exchange for 1918
and 1919 Wrar Saving"! Certificates
respectively. It Is anticipated that
many holders of the 1918 and 1919
Savings Certificates will rind it ad
vantageous to change their holdings
Into Treasury , Savings Certificates,
whose terms and conditions are sub
stantially the same as those of the
1920 Issue, except for their earlier
maturity dates.

Other New Features.
In addition to the, advantages men-

tioned above in the case of exchange
of 920 War Savings C ficates for
Treasury Savings Certificates, these
circulars offer other inducements in
the opportunity for consolidating
holdings, and also for changing
ownership in the manrer provided
in the circulars.

Holders of one or more War Sav
ings Certificates of the 1918 or 1919

issue which - bear Savings Stamps
having a total maturltv value of
$100 or some multiple of a hundrel
dollars, 1. e., $200, $300. $400, etc.,
may exchange the certificates of the
corresponding issue. When two or
more War Saving Certificates are
offered for e'xehange, each one need
not bear its full complement of
twenty War Savings Stamps, pro-

vided the total value of the stamps
aggregates $100 or some multiple of
it. In the matter of ownership, the
regulations provided In effect that
the different owners. rf the owners of
the War Savings Certificates so re-

quest The exchanges may be made
at first and second-clas- s postoffices
or other postoffices specially desig-

nated by the Postmaster-Genera- l, at
Federal Reserve Banks, and at the
Division of Loans and Currency of
the Treasury, but not at banks and
trust companies generally.

ECR0 WOIXDKI) BY E1V TORK

FOLICE.VAX.

New York, N. Y., Jan. 8. A young
Negro who said he was Theodore
Smith, of 2 W. 138th Street, was
shot and seriously injured by Pa-

trolman Emll Winterhalter. He had
attemnted to escape when being
questioned by Winterhalter.

I'. S. DEPARTMENT OF LABOR
BIREAL' OF LABOR

Interview on Prices and Cost of Liv-

ing, With Royal Meeker, V. S.

Commissioner of Labor Statistics.

Everybody Is anxioubly watching th-

course of prices- and even more anx-
iously inquiring when, if ever, prices
are coining down. The wish is fath-
er to the thought, and it is easy for
the housewife to accept any state-
ment that prices are slated for a fall
In the near future.

Bofore attempting to answer the
query as to when, if ever, prices
are totfall, It would be well to con
sider the causes which have brought
about the remarkable rise in prices
since These causes may be1

summarized as follows:
1. By far the most Important

cause of increased prices is the
enoinrous additions to the circulating
medium, money and its substitutes,
during the past four years:

2. Decrease in the actual physlclal
quantities! of goods produced and

3. Manufacture for and purchase
by the governments of the world for
war and other purposes: and

4. Changes In the demands for
and the supply of goods and services.

If prices are to be lowered, the
causes opeiating to boost prices must
be attacked. The amount of money
and checks in circulation must be
appreciably reduced and the quanti
ties of necessary goods must be in
creased in amount. The stocks of
commodities manufactured on govern-
ment account must, so far as pos-

sible, be salvaged and thrown upon
the market. The extraordinary

for goods new and old must
either be curtailed or Production of
these goods expanded to meet the
needs.

The financing of the war has made
two dollars grow where but one
dollar grew before. This coupled
with the fact that there has been an
enormous destruction of economic
goods and of the farms, mines, for-

ests and factories supplying these
goods explains the enormous and
world-wid- e decrease in the purcha
sing power (value) of money, which
causes Increased prices. As long as
the people have twice as many dol-

lars with which to buy a smaller
number of commodities, prices are
bound to remain high. It will take
a long time to deflate the world's
inflated currences or to inflate the
world's deflated supply of goods. The
profiteer is being blamed on all
hands for the increase in prices. Un
doubtedly, profiteering of a most.
repiehensible sort has existed and
does exist today, but the profiteer
is a result of ever increasing prices
rather than a cause thereof. His in-

fluence In boosting prices is ncglible.
If all the profiteers in the world
could be apprehended and thrown
into pail or linked up and shot, it
would have no appreciable Influence
upon prices.

It has been suggested that ab
normally hitrh prices are psychologi
cal in origin and that prices will
fall just as soon as the people can
be made- to think falling prices. Of
course, psychology is involved in
every price, but the larger quanti
ties of currency and the smaller
amounts of commodities are physical
facts that no psychic legerdemain
can overcome.

I see no proppect of any consider
able fall in prices for several years
to come. It will be Impossible for
the governments of the world to pay
off their debts very rapidly. On the
contrary, there is every reason to
apprehend that credits must be is-

sued to foieign governments, foreign
manufacturers, and foreign business
men, jn order to rehabilitate the
broken and shattered industries of
Europe. This being the rase we may
expect that larger volumes of checks
and credit instruments will be
thown into circulation, thus boosting
prices still higher. If it is impos-
sible to reduce the volume of the
world's indebtedness suddenly, it is
even more impossible to increase the
quantity of the world's goods sud-
denly. Of couise, the world's produc-
tive forces are being marshalled as
rapidly as possible in order o in-

crease the production from farms,
forests, mines, and factories, but this
is necessarily a slow process, es-

pecially in these times of great busi-
ness instability and labor unrest. The
1919 farm crops have practically all
been marketed. The only way that
prices can be broughf down before
next year's crops begin to find their
way to market is through deflation
of the currency. As pointed out
above, still further inflations are in-

evitable if Em ope is to rehabilitate
her industries so that she can in-

crease her supply of material goods
and thus bring about lower prices
by increasing goods and decreasing
debts.

Some business men are apprehen-
sive that the United States will be
flooted with European made goods
which will bring prices down tumb-
ling. The price of foreign exchange
at the present moment is such as to
make it highly profitable for Ameri-
can business men to buy large
quantities of goods in Europe, es-
pecially In Germany and Austria, if
European countries onlv had the
goods to sell. Not until Europe has
rehabilitated its Industries may we
expect to have our markets flooded
with European goods. That puts off
the tumble in prices several years.
The normal seasonal drop in prices
may be expected In 1920. This seas-
onal drop come3 much earlier thai:
is generally supposed. In normal
times the low price level for all
commodities combined comes in
Mai eh, April or May. These seasonal
price changes are relatively small
and will have but little effect upon
the housewives' expenditures. No
great and sudden fall in prices seems
possible for a long time.

People generally are yearning so
intently for lower prices that they
have not thought much about the
resuJts of falling prices. The prices
we kicked about in 1913. have come
to be regarded as Ideal. Untold dis-

tress has been caused by the rapid
price increases of the past foui
years. The sufferings already en-

dured by the people through rising
prices will be multiplied tenfold
if prices drop within the next seven
years to the 1913 level. A period of
falling prices Is alwa3rs a time of
business depression, failures, and un
employment

Production should be speeded up
to the limit and debts should be
paid not with more debts but with
economic goods and services. These
processes should .be set in motion
without delay. It will require sev
eral years to readjust industry and
trade on a firm basis again. In the
meantime, the United States Govern
ment should, ia my judgment, Join
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with the other leading governments
of the world in the creation of an
International commission to study
ways and means of setting up a true
and relatively constant standard of
value to displace the present mone-- i

tary units which arc merely units
of weieht and consequently variable

i in value, or purchasing power. The
most important constructive work
that can be done In any field is the
establishment of a stable standard
of value, so that all the people, rich
and poor, employer arA employee,
bond holder and stoci...older, may
be spared for all time the agonies
of changing price levels.

fti),c(io e(;roes to be repre
sented IX MEETING HERE.

NEW YORK.

More than 90,000 Negroes of the
United States will be represented in
a mass meeting to be held in Cooper
Union, New York, on Monday even-
ing. January 6, under the auspices
of the National Association for the
Advancement of Colored People, It
was announced today.

"The Negro and Labor." is the sub-
ject announced and the speakers will
be Dudley Field Malone, former col-
lector of the port of New York; Dr.
W. K. B. DtiBois, editor of the CrisU;
John Haynes Holmes, and Professor
M. H. Gassaway who will tell of his
expulsion from Anderson, South
Carolina.
' Music at the meeting will be in
charge of the Clef Club.

CHILD LABOR AND THE WAR.

How the barriers against child
labor were let down during the war
l among the subjects dealt with the
Seventh Annual Report of the Chief
of the Children's Bureau of the U.
S. Department of Labor.

Even before the entry of the United
States into the war American child-
ren went to work in increasing num-
bers to help fill contracts placed
with American manufacturers by the
belligerent nations. After we were
at war, "a mistaken sense of patri-
otism, and the many opportunities
for employment at an abnormally
high sense of patriotism and the
many opportunities for employment
at an abnormally high wage com-
bined to draw permanently into in-

dustry large numbeis of boys and
girls, many of whom under normal
conditions would have continued In
school for several years."

The Federal Child Labor law which
had gone Into effect on Sept. 1, 1917.
prohibited the employment of child-
ren under 16 in mines and quarries
and of children under 14 in factories;
limited the working day to 8 hours
for children under 16, employed in
factories, and prohibited work for
them between 6 p. m., and 7 a. m.
Put this law was declared uncon-
stitutional by the Supreme Court on
June 3, 1918.

The immediate effect of the Su-
preme Court decision in states where
the state child labor standards were
lower than those Imposed by the
Federal law was the prpmpt restor-
ation of the longer working day for
children under 16, and an increase
in the number of working children
In a number of states there was an
appreciable Increase In the viola
tion of state laws. For example, In
ono state, tne inspectors of the Chi I

dren's Bureau found that 47 out of
b. factories visited after the Fcder
al law had been declared unconsti
tutional were violating the state
law by employing children under 12.
Four hundred and thirty such chil-
dren were employed, while in 49
factories visited then the Federal
law was In force, only 95 such chil-
dren under 14 had been found at
work. In one state where the mini
mum age for employment In canner
ies was fourteen years, 721 childien
under that age, including 50 who
were not yet 10 years old, were
found at work in canneries in the
summer of 1918.

It was In recognition of the se-
riousness of this increasing employ-
ment of vouns childien that the War
Labor Policies Board voted that com-
pliance with the standards of the
former Federal child lpbor law should
be required of establishments engag-
ed on Government war contracts
made after the date of the decision.

In consequence of a number of
complaints received y the Bureau
egarding Illegal employment of

children in shipbuilding plants.
special investigation of this indus
try wag inide by the Bureau in cc
operation with the Emergency Fleet
Coiporation in the winter and early
spring of 1919. Practically all the
important shipbuilding plants on the
Atlantic Coast, Gulf of Mexico, and
the Great Lakes were inspected, and
ttjere were found to be numerous
violations of state and Federal laws
r.ven more serious, nowevei. was
the employment of children in haz-
ardous occupations which in pre
war times had been confined to
older boys and men.

In order to counteract the effects
of the wartime employment of child-
ren and to discourage such employ
ment in the future, many com
munities undertook Back-to-Scho- ol

and ol campaigns during
1918 and 1919 under the impetus
of Children's Year. Some work to
keep children in school and out of
industry has been undertaken In the
majority of the states. This work
has included agitation for better en
forcement of school attendance laws;
more attendance officers; more
school houses; more and better
teachers with higher salaries; a lon-
ger school ' term ; better child labor
laws; and provision for advising
children in choice of occupation and
assisting them in finding suitable
employment. '

By these and similar means many
states hope to reduce the illiteracy
which is so alarmingly prevalent,
espeeialy In rural districts of the
United States and which Is so great
a stumbling block to Americaniza-
tion; and to protect children against
the hazards of too early employment.

DISASTROUS BTTNPF.R ATTRI-
BUTED TO WILSON.

London Purer, in Wrath at League
Failure. Lloyd George's Money on
Wrong norse.

Washington, Jan. 8. The League
of Nations covenant as submitted by
President Wilson being a British doc-
ument. Premier Lloyd George has in
a speech In the House of Common?
taken umbrage at its Americaniza-
tion at the hands of the Republican
members of the United States Senate.

"We have talked less about It," he
says"; "but every needful action to
make the league a reality has been
taken by Great Britain. It is not
fair to suggest insincerity, but if
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America comes in on conditions
which will not be applicable to all the
others it would be most difficult to
have men sitting around the same
board under different conditions, with
one nation being untrammeled and
the others having their hands tied
behind their backs."

In view of the fact that it was
only the idea of a league which orig-
inally came from President Wilson
and that the terms were drawn up
by Gei eral Smuts, an Englishman,
in such form that the United States
would be compelled to uphold the
boundaiics of the British Empire in
perpetuity, the attempt to thiow the
onus on America is not taken with
good grace in Washington.

The London Morning Post scored
the Premier for "trying to throw the
blame in the American nation," and
called the speech "a confession of
failure." It depends the Senate's ac-

tion on the League of Nations and
says Mr. Lloyd George "put his msney
on the wrong horse when he sup-
ported President- Wilson's disastrous
blunders."

Meanwhile Henry Wise AVood, in
a letter to the foity-thre- e members
of the New York delegation in the
House of Representatives, moves the
impeachment of President Wilson on
the ground that he has endeavored
to thwnrt,' contravene, furstrate and
defeat the Constitution." As the form-
er president of the League for the
Preservation of American Indepen-
dence, he gives as his reasons that
'by affixing his signature to the
League of Nations covenant, thus
deliberately attempting to subject the
United States Congress and New
York State to a jurisdiction foreign
to our Constitution and unacknowl-
edged by our laws. He has shown
contempt for the Senate for inciting
the uninformed to clamor against the
lawful use of the authority and by
threats to diminish the prestige and
authority of a coequal organ of the i

government, in order that he might
become the master of our foreign
relations."

rilllll'riNE-AMT.RICA- N CHAMBER
OF (OMMF.BCE. ORGANIZED IN
NEW YORK.

New York, Jan. 8. Impetus is be-

ing added to the Increasingly impor-
tant commercial relations between
the United States and the Philippine
Islands through the medium of "The
Philippine American Chamber of
Commerce," which was recently or-

ganized and to the membership of
which new names are being added
daily.

The Btated object of the new or-

ganization is:
"First To foster trade, business,

financial and professional Interests
between the Phlllipino Islands and
the United States.

"Second-T- o establish common
ground where business and profes-
sional men of the two countries may
meet and discuss problems of mutual
concern."

The growth of trade between the
United States and Philippines in the
last few years has been enormous
American investors are beginning to
discovei that there are almost unbe
lievable opportunities for invest
ment in the Phillipines. especially
In the following industries: Cocoa-nut- s,

rubber, hemp, lumber, tapioca.
coffee, nine-applie- s, cattle tobacco and
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BARGAIN PRICES.

PLATINUM TOP DIAMOND RINGS
$50 and $60 Values, ?40

FANCY SMALL DIAMOND RINGS
, $10. to $15 Values, Special, $8.75

$25 TO $35 DIAMOND RINGS, $18.75 "

$50 to $75 Values, $35 to $50
'

BRACELET WATCHES
That Are Absolutely Guaranteed

ELGIN AND WALTHAM
MOVEMENTS

'
$12.50 to $25

Others Up to $50
20 Per Cent Off on All White Ivory

Toilet and Manicuring Sets

Klar & Winterman
DALLAS' LARGEST PAWNBROKERS

Remember the Number, 2312 Elm St.
Look for the Name

w ,1
i'Ulinpine emoroiaenes. n ia simeu
that a Philippine American Chamber i

of Commerce had become necessary
to merchants, investors and the banks
of the two countries.

The meeting at the Philippine Na-

tional Bank In New York at which
the chamber was organized was not
only well attended, but deep inter-

est and even enthusiasm was in evi-

dence. Prof. H. Parker Willis of
the Federal Reserve Board, presided.
Among those present were several
well known investors, bankers hav-

ing representation in Manila and
representatives of business concerns
are stationed in New York. Hon.
Jaime C. de Veyra and Hon. Eeo-dor- o

R. Yangco, Kesidenj. Commis-
sioners from the Philippines to the
United States, who have atoown much
interest in bringing about the closes
possible trade relations between the
United States 'and the Philippines
were also present

The organization of the chamber
was brought about by James J. Raf-fert- y,

director, Bureau of Commerce
and Industry of the Philippines. Mr.
Rafferty has been in the States sev-

eral months, boosting Phillipplne-Amerlca- n

steamship lines to handle
the fast growing trade between the
Philippines and United States.

Another work that is of Importance
in future American-Philippin- e trade
relations was the organization by
Mr. Rafferty of Philippine commercial
agencies in San Francisco and New
York, with a possible third in Seattle.
It is proposed that these agencies
will handle practically all govern-
ment work for the commercial de-

velopment of the islands. Some of
the duties of the agencies will be:

1. To keep the central office of
the Bureau of Commerce and Indus-
try in touch with market conditions
in the United States. The central
office will reach the local public.

2. To seik out American investors
for the development of resources of
the Islands when local capital is not
available and American capital, tech
nical experience and administration
are needed.

3. To conduct a publicity cam-
paign for the Philippines, advertising
the products of the Islands in much
the same way that Philippine cigars
and tobacco are advertised.

4. To furnish business men and
and tourists with reliable Information
regarding the Islands as compiled by
the central office of the Bureau of
Commerce and Industry.

5. To assist Philippine business
men in forming trade connections in
the United States.

6. To conduct such special Inves-
tigations aa our business interests
may require.

Persons desiring, to avail them-
selves of tho services of the two
agencies already in existence should
address their communications to the
Philippine Commercial Agency, cither
at Grand Central Palace. New York
City, or Merchants' Exchange Build-
ing San Francisco.

Griffin, Ga.,' Jan. 1. A large meet-
ing of NeRro farmers from Henry,
Pike, Butts and Spalding counties
was held under the auspices of the
Griffin and Spalding county hoard of
trade for the purpose of raising the
Negro farm demonstration agent
operation In the counties named.
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Belmont Cafe
214 Lane Street

Now serving choice meals prepared
by professional cooks and served by
lady waitresses. For a good meal
try us. Try a bowl of our famous
chill. A. J. Johnson, Mgr.
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Ford Service
Express and. Baggage

H. B. WOODS
Phone M. 7103

Any Time, Day or Night
2707 Main St. Dallas, Texas
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IS Reginall Cocoa Balm
AMERICA'S GREATEST HAIR GROWER

Ladies Make Your Hair Long and Beautiful
tVia host thin Hair drawer

aiA

has no equal. It cleans the scalp of dandruB, stops
the hairirora falling out, stops he hair from break-
ing olf. It makes the hair grow natural, long,
straight and glossy. Keginall Cocoa Balm has been
giving satisfaction for fifteen years. Every box sold
on a money back guarantee. No woman can afford
to neglect her harrand face. Look good and make
big money by selling and using the Keginall Lab-

oratory's line of goods. Keginall Cocoa Balm is
scientifically prepared to suit all grades of hair.
Nothing on the market equals it.

Rel null Coco, Balm 1 .2S
keu-inul- Shamnno Jellv .25

i.7cLT-LI..Whlt- .n .neKiiwiiaii . .
Reginall PreMlnn Oil J

Kano for trsighicninii Man Hlr
Straightening- Comb $3.0 Straightening Combilor Home Us..$J.H
Preaeeri 5c, 8Sc and 1.25 Swltchee

Wi eirry l Urfe stack if hiir iretiert' supplies. Write II for uythitit yt itel, Stirepi

ttkti far my trier less thss $1.00. Agents wanted everywhere.
Address The Reginall laboratory, 161 Bell St. Atlanta, Gi.
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HOME INDUSTRIAL TAILORS

We make your suit in any description right here on
ou r o wn premises for $20 and up. Pants $6.00 and up

ORDER YOUR SUITS NOW FOR

The Cold Weather Season
We have what you want. Come in and look at our Patterns

' COR. PEARL AND ELM
SUITS MADE TO YOUR PANTS MADE

ORDER IN 24 HOURS IN & HOURS
ll-23- -tt

''
A. Harris & Co. Movie Tickets

ACCEPTED HEBE SAXB AS CASH

By doing your trading at A. Harris & Company. You get cms
certificate for every 25 cents and when you hare 60 certificates
you can get a book containing aix 60 tickets and two lOo tickets

ft free 01 charge, we wui accept metre ncaeis same aa caan.

y Grand Central Theatre

t


